American Institute
PORT RISK ENDORSEMENT
(January 18, 1970)

The clauses set forth below shall prevail over any Policy provisions inconsistent therewith.
This insurance is subject to the following warranties:
(1) The Vessel shall be laid-up in the port of

.. with liberty to shift (in tow or otherwise) between approved lay-up sites within the port or to proceed to cargo or fitting out berths within said
port prior to commencing or proceeding on a voyage;

2) The Vessel shall not be used as a storage ship or for lightering purposes;

3) The Vessel shall undergo no repairs or alterations. In case of any breach of this warranty (3) the Vessel shall be held covered, provided (a) notice
is given to the Underwriters immediately following receipt of knowledge thereof by the Assured, and (b) any amended terms of cover and any
additional premium required by the Underwriters are agreed to by the Assured.

If the Vessel commences, or proceeds on, a voyage during the term of this insurance, this Policy shall thereupon terminate as soon as the Vessel leaves
her moorings to depart from the above named port.

It is a further condition of this insurance that the manner and place of lay-up of the Vessel shall continuously be subject to the approval of the Underwriters,
and if the Assured shall decline or fail to carry out any recommendation made by them, from time to time, this Policy may be cancelled by notice in the manner
provided for in this Policy relating to cancellation for non-payment of premium.

Disclaimer: This text has not been approved by either the Lloyd’s Market Association or the International Underwriting Association
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