“These clauses are purely illustrative. Different policy conditions may be agreed. The specimen clauses are available to any interested person upon request. In particular:
(a) in relation to any clause which excludes losses from the cover, insurers may agree a separate insurance policy covering such losses or may extend the clause to cover such events;
(b) in relation to clauses making cover of certain risks subject to specific conditions each insurer may alter the said conditions”.

01/12/08

INSTITUTE REPLACEMENT CLAUSE — OBSOLETE PARTS ENDORSEMENT

(For use only with the Institute Replacement Clause 01/12/2008 (CL372) or the
Institute Replacement

Clause - Proportional Valuation 01/12/2008 (CL373))

In the event of a claim recoverable under this policy necessitating the manufacture of any new part(s) for the repair of an
insured machine or other manufactured item, the sum recoverable shall not exceed the manufacturer’s last list price for the
year of manufacture of the lost or damaged part(s), uplifted for inflation. Inflation shall be determined by reference to the
Retail Price Index, or other officially published data of the country of manufacture of the insured machine or manufactured
item, up to a maximum total uplift of 25%.

If no such manufacturer’s list price is available, the total liability shall in no event exceed the amount insured of the machine
or manufactured item.
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