1/5/61  “These clauses are purely illustrative. Different policy conditions may be agreed. The specimen clauses are available to any interested person upon request. In particular:
(a) inrelation to any clause which excludes losses from the cover, insurers may agree a separate insurance policy covering such losses or may extend the clause to cover
such events;
(b) in relation to clauses making cover of certain risks subject to specific conditions each insurer may alter the said conditions™.

INSTITUTE DUAL VALUATION CLAUSE

(a) Insured value for purposes of Total Loss (Actual
Or CoNStruCtive)... cev vee vee ver cee von vee vee £ vovnvrvcnnencnnns

(b) Insured value for purposes other than Total
LOSS wet vee vee vet vee e et e e e e £

In the event of a claim for Actual or Constructive Total Loss (a) shall
be taken to be the insured value and payment by the Underwriters of
their proportions of that amount shall be for all purposes payment of a
Total Loss.

In ascertaining whether the vessel is a Constructive Total Loss
(a) shall be taken as the repaired value and nothing in respect of the
damaged or break-up value of the vessel or wreck shall be taken into
account.

No claim for Constructive Total Loss based upon the cost of recovery
and/or repair of the Vessel shall be recoverable hereunder unless such
cost would exceed the insured value as in (a).

In no case shall Underwriters’ liability in respect of a claim for
unrepaired damage exceed the insured value as in (a).

Additional insurances allowed under the Disbursements Clause to be
calculated on the amount of the insured value as in (a).
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